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role in curbing poverty
and improving living
standard, per-capita
income, level of
employment in the
society and achieving
Maqasid al-Shariah,
profitability and
sustainability. This role
of Islamic microfinance
has become more
crucial in pandemic
period. As it has been
clearly witnessed in
developing countries
such as Pakistan,
Bangladesh that how
Islamic microfinance
institutions helped
deprived and effected
communities during
pandemic. Another
major development has
been seen in pandemic
which is related to the
introduction of blended
models of Islamic
microfinance such as
waqf based Islamic
microfinance, zakat-
based model and
combination of Islamic

commercial and social
finance. There is an
expectation that these
blended models will
bring sustainability and
innovation in the
product and services
line of microfinancial
institutions. The
landscape of Islamic
microfinance is
expanding at a global
level and various
models have been
implemented which
vary from jurisdiction
to jurisdiction. Though
the sector is growing,
the market share of
Islamic microfinance is
much lower than the
conventional finance.
On the other hand,
tech savvy youth, high
level of smart phone
penetration and
increasing internet
penetration are crucial
to the fintech and
these are ready to
utilize in Islamic
microfinance sector.
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The important success
factors for the
industries have been
changed due to tech
revolution and also due
to pandemic. The
businesses are
preferring providing
services through digital
channels. Islamic
Microfinancial
institutions are also
aiming to harness the
power of digitalization
and fintech, but they
need to consider the
required success
factors for realizing
and reaping the true
benefits of
technologies. There are
some major challenges
regarding regulations,
management issues,
lack of skilled talent,
wide level of digital
divide, and low level of
financial literacy in
developing countries.
These challenges must
be addressed to secure
stability, and constant

growth and achieve
sustainability in this
sector. The proposed
book is a compendium
on Islamic
microfinance that
covers all the above-
mentioned agendas
and areas in addition
to case studies of
seven jurisdictions and
prospects of this
sector. The proposed
writing will be a great
contribution to the
literature of Islamic
economics and finance
as well as a guiding
book of equal
importance for
students, academia,
institutions, regulators,
fintechs, policy makers
and the general public
Islamic Finance For
Dummies Fidens Press
In a sector where
publications focus on
theory, the Islamic
Banking in Practice
series concentrates
solely on market
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practice. ​ The evolution
of principles into
practice is explained
clearly and concisely.
How is a simple sale of
metal used to deliver a
total return swap? The
reader is guided, step-
by-step, as to how
financial institutions
create products, whilst
ensuring compliance
with Islamic
commercial law. ​
Written by a globally
recognised practitioner
and expert, structuring
and transactions are
presented and
explained in detail,
covering: Structuring
Risk Pricing Execution
Chapters include:
Money markets FX
transactions Using
options, forwards, and
swaps Structured
deposits Total return
swaps
Developments in
Islamic Banking
Practice IGI Global

This is how Islamic
Banking really works ​
In a sector where
publications focus on
theory, the Islamic
Banking in Practice
series concentrates
solely on market
practice. ​ The evolution
of principles into
practice is explained
clearly and concisely.
Sukuk ​ Sukuks,
sometimes referred to
as the Islamic version
of bonds, are one the
most visible products
in islamic banking and
finance, and with a
global reach. ​ This
volume will explain
why Sukuks were
created, and how they
work. The different
structures of Sukuk will
be explained, and
reinforced through
detailed analysis of
market transactions. ​
Areas covered include
Issuance process
Pricing Asset injection
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Risk management
Shariah compliance
Chapter headings
include Common Sukuk
structures Ijara,
Musharakah,
Mudarabah, Wakala,
Murabaha Project
finance Perpetual
Equity linked /
Exchangeable Hybrid
Shariah compliance
AAOIFI developments
Credit rating Defaults
The issue of a "True
Sale"
The Developing Role of
Islamic Banking and
Finance Lulu.com
Diploma Thesis from
the year 2004 in the
subject Economics -
Finance, grade: 1,3,
RWTH Aachen
University
(International technical
and economical
Cooperation),
language: English,
abstract: The literature
discussing
microfinance topics like

sustainability, outreach
and improvement of
methods as well as the
role of the
governments in terms
of interference,
supervision and
regulation is getting
more differentiated
and substantiated.
Despite this increasing
interest, one aspect of
microfinance has been
largely neglected both
scientifically and in its
application: Islamic
Microfinance. In this
paper I will discuss, if
the principles of the
Shari’ah (the Islamic
law) are not somewhat
compatible with the
needs and obstacles of
microfinance, where
stewardship is to be
shared and trust
crucial. Further, I will
discuss in detail if the
prohibition of Riba is a
serious, insolvable
obstacle and if it is
really more expensive
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for microfinance
institutes to provide
Muslims with financial
services. By comparing
traditional instruments
of microfinance with
new, transferred
instruments borrowed
from Islamic banking, I
will try to explain – on
the bases of the
Islamic culture – why
people are surprised
about the neglect of
Islamic Microfinance.
The hypotheses are as
follows • The
implementation of
Islamic financial
products causes too
high risks for
microfinance institutes.
The restriction of
involving ‘risk’ in
financial contracts for
both parties by the
Islam is binding.
Therefore, market risks
and moral hazards,
make a save and
steady return for the
MFI not possible. • The

higher efforts of Islamic
Microfinance are too
much for the already
weak organisation
structures of MFIs. MFIs
have to avoid or at
least decrease market
risks and moral
hazards. Thus, higher
efforts need to be
invested by the MFIs
due to the increased
dependency on the
success of the pre-
financed projects. •
The complexity of
Islamic financial
products compared to
convenient credit
contracts leads to
difficulties in both their
explanation as well as
their promotion in less
educated areas.
Islamic Banking
Lampter
This book is a
compilation of papers
presented in a
thematic workshop on
business models in
Islamic microfinance,
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organized by
International Islamic
University Islamabad,
Islamic Research and
Training Institute (IRTI),
and Agricultural Bank
of Sudan. The objective
of the workshop was to
discuss specific Islamic
microfinance business
models and best
practices, as well as
the most advanced
experiences at the
international level.
Contemporary Issues in
Islamic Social Finance
The role of Islamic
microfinance in
poverty alleviation and
environmental
awareness in
Pasuruan, East Java,
Indonesia
The phenomenal
growth of Islamic
finance in the last few
decades has been
accompanied by a host
of interesting questions
and challenges. One of
the critical challenges

is how Islamic financial
institutions can be
motivated to
participate in the
'equity-like' profit-and-
loss sharing (PLS)
contracts. It is
observed that Islamic
banks are reluctant to
participate in the pure
PLS scheme which is
manifested by the
rising concentration of
investment on
murabaha or mark-up
financing. This
phenomenon has been
the hotbed of
academic criticism on
the contemporary
practice of Islamic
banking. This book
explains the 'murabaha
syndrome' in light of
the incentive provided
by the current
institutional framework
and what are the
changes required in
the governance
structure to mend this
anomaly.
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Modern Islamic
Banking
Universitätsverlag
Göttingen
Social financial
reporting as an
economic tool presents
the firm as a socio-
economic unit with
empowered social
capital to enable a
sustainable economic
solution, particularly in
response to the
COVID-19 pandemic.
Islamic social finance
(ISF) is a corporate
social responsibility
initiative in the form of
humanitarian and
socio-development
programs by Islamic
financial institutions
and Shariah-compliant
corporations. ISF is
applied through
various methods and
tools that structure
based on Islamic
Sharia Law. For
example, Islamic social
finance tools would

either be philanthropic,
involving activities
such as zakat
(obligatory alms-
giving), Sadaqah
(voluntary alms-
giving/charity), and
waqf (endowment) or
ta’awun (cooperation-
based activities), which
include Qardh al-hasan
(benevolent loan) and
kafala (guarantee).
Thus, Islamic social
finance instruments
play a vital role in
alleviating poverty and
addressing socio-
economic issues such
as illiteracy,
unemployment,
malnutrition, and
health issues. As such,
integrated ISF
reporting can empower
sustainable economic
development and lead
to recovery. The
Handbook of Research
on Islamic Social
Finance and Economic
Recovery After a
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Global Health Crisis
provides insights on
the role of Islamic
social finance in
supporting and
facilitating economic
recovery in the post-
COVID-19 era as well
as reducing poverty
and addressing the
challenges of socio-
economic problems
such as education,
unemployment,
malnutrition, and
health issues. This
book is ideally
intended for
practitioners,
stakeholders,
researchers,
academicians, and
students who are
interested in improving
their understanding on
the role of Islamic
social finance
theoretically and
empirically in solving
the issue of poverty
and developing
excellent funds

management to
achieve economic
empowerment with
better environmental
sustainability.
Islamic Finance and
Sustainable
Development John
Wiley & Sons
Islamic Finance:
Instruments and
Markets looks at the
application of Sharia
law to the world of
banking and finance. It
provides you with an
understanding of the
rationale behind the
instruments and the
rapidly developing
Islamic financial
markets. Coverage
includes in-depth
analysis of the financial
instruments within the
Sharia framework and
how they are applied in
various sectors
including insurance,
investment and capital
markets. Regulatory
issues are also
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discussed both from
the role of the Sharia
board to reporting
financial risk to legal
bodies. It addresses
issues such as bringing
a New Ethical
Dimension to Banking
through to The
International Role of
Islamic Finance and
provides you with a
range of checklists
from Business Ethics in
Islamic Finance to The
Role of the Shariah
Advisory Board in
Islamic Finance and
Regulatory and Capital
Issues under Shariah
Law.
Islamic Microfinance
Routledge
This book explores the
relationships between
financial inclusion,
poverty and inclusive
development from
Islamic perspectives.
Financial inclusion has
become an important
global agenda and

priority for
policymakers and
regulators in many
Muslim countries for
sustainable long-term
economic growth. It
has also become an
integral part of many
development
institutions and
multilateral
development banks in
efforts to promote
inclusive growth. Many
studies in economic
development and
poverty reduction
suggest that financial
inclusion matters.
Financial inclusion,
within the broader
context of inclusive
development, is
viewed as an important
means to tackle
poverty and inequality
and to address the
sustainable
development goals
(SDGs). This book
contributes to the
literature on these
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topics and will be of
interest to researchers
and academics
interested in Islamic
finance and financial
inclusion.
Adoption of Micro
Finance Activity by
Islamic Banking
Institutions Xlibris
Corporation
A comprehensive look
at the innovations,
applications, and
bestpractices of Islamic
finance Islamic-
compliant finance is
transacted in every
major worldfinancial
center, and the need
for information on the
topic inlight of its
global reach has grown
exponentially. As an
expert inthis field,
author Karen Hunt-
Ahmed understands
the intricacies ofthis
area of the capital
markets. Now, along
with the help of
anumber of

experienced
contributors, she
skillfully
addressesIslamic
finance from the
perspective of
practitioners,
examiningissues in
wealth management,
contract law, private
equity,
assetmanagement, and
much more. Engaging
and accessible,
Contemporary Islamic
Financeskillfully
explains the practices
and innovations of
Islamicfinance in
everything from
banking and real
estate to privateequity,
asset management,
and many other areas.
It is intended tobe the
go-to resource for both
Muslims as well as non-
Muslims withan
interest in the subject.
Divided into three
comprehensive parts,it
will put you in a better
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position to understand,
and excel at,this
important endeavor.
Introduces you to the
history, legal
structures, and
basicfinancial contracts
in the industry
Highlights the various
issues facing
contemporary
Islamicfinance
practitioners, and
details their
significance in
thecontemporary
financial and cultural
environment Includes
case studies of United
States-based
transactions
andrelated challenges
and successes Filled
with in-depth insights
and expert advice, this
detailedanalysis of
Contemporary Islamic
Finance will help you
gaina firm
understanding of how
effective this proven
approach canbe.

Intermediate Islamic
Finance Springer
Nature
Islamic finance is a fast
growing activity in
world markets. This
paper provides a
survey on Islamic
Finance in SSA.
Ongoing activities
include Islamic
banking, sukuk
issuances (to finance
infrastructure
projects), Takaful
(insurance), and
microfinance. While not
yet significant in most
Sub-Saharan countries,
several features make
Islamic finance
instruments relevant to
the region, in particular
the ability to foster
SMEs and micro-credit
activtities. As a first
step, policy makers
could introduce Islamic
financing windows
within the conventional
system and facilitate
sukuk issuance to tap
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foreign investors. The
entrance of full-fleged
Islamic banks require
addressing systemic
issues, and adapting
the crisis management
and resolution
frameworks. The IMF
can play a role by
sharing international
experiences and
providing advice on
supervisory and
regulatory frameworks
as needed.
Islamic Microfinance
Taylor & Francis
Microfinance is known
to be one of the best
tools to combat
poverty, and believed
to have a positive
effect on
environmental
awareness. This book
analyses the impacts
of Islamic microfinance
on both poverty
alleviation and
environmental
awareness and the
variation in its effects

between different
geographical
conditions, as well as
how it compares in
these respects with
conventional
microfinance. Islamic
microfinance
institutions (MFIs) had
a more significant
impact on poverty
alleviation than
conventional MFIs, but
a low effect on
awareness of specific
environmental issues.
Islamic MFIs were also
successful in
combating poverty
regardless of regional
differences, but
similarly ineffective in
contributing to
environmental
awareness.
Islamic Finance:
Instruments and
Markets Xlibris
Corporation
Developments in
Islamic Banking
Practice: The
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Experience of
Bangladesh examines
global developments in
the Islamic banking
practice, and provides
an in-depth analysis of
the theory and practice
of Islamic banking in
Bangladesh, the third-
largest Muslim country
in the world, with over
150 million Muslims.
This book is the first of
its kind to examine
Islamic banking
principles and
practices in
Bangladesh on such a
broad scale. Learners,
teachers, researchers,
and those practically
involved in the
burgeoning financial
industry will derive
value from this book.
Readers from all
disciplines will become
familiarized with the
key differences
between the principles
and practices of two
distinct banking

systems: the interest-
free Islamic banking
and the interest-based
conventional banking.
With the inclusion of
citations from
authentic references, a
well-defined
methodology of
research, relevant
data, tables and
figures, coupled with
the extensive field
work and experience of
the author in this
sector, this book will
serve as a reliable
resource to
understanding Islamic
banking and finance as
they function in the
general world of
finance, and in
particular, Bangladesh.
Role of Microfinance
in Poverty
Alleviation Routledge
The book is a collection
of chapters discussing
the Sustainable
Development Goals in
the broader context of
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Islamic finance along
with mapping the SDGs
with Maqasid Al-
Shariah. It provides a
framework for both
Muslim and non-Muslim
countries to develop a
sustainable economy
which encompasses
not only the concept of
the welfare state but
also supports
development-related
activities, ensures
financial inclusion
through equal
distribution of wealth
and alleviation of
poverty, and protects
the overall
environmental and
ecological system.
More specifically, this
book explores various
aspects of Islamic
finance in relation to
parameters of SDGs;
restructuring of Islamic
finance and connecting
its dots in the light of
SDGs; Islamic
perspective on ESG

and ecological quality;
interest-free tools and
modernization of
Islamic financial
institutions for
sustainable
development and
economic stability; and
the role of Islamic
finance in
infrastructure-related
development activities.
Consistent with the
view that SDGs are
embedded within the
theme of Islamic
finance, this book is
specifically designed to
meet the needs of key
regulatory institutions,
academic scholars, and
industry practitioners
both in the field of
Islamic finance and
sustainable finance.​
The Growth of Islamic
Banking in Indonesia
Universal-Publishers
This guide is part of
International Trade
Centre’s (ITC) Trade
Finance programme,
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which provides
assistance to help
small firms in
developing countries
develop their
capacities to link to
global markets through
exports. It is intended
primarily for trade
support institutions of
developing countries,
and owners or finance
managers of small
firms. The aim is to
help these firms decide
whether Islamic
banking options are
feasible for them, and
how to use them. This
guide intends to help
the non-specialist
reader understand and
use Islamic finance.
Part I – Understanding
Islamic Finance –
covers the key
principles and
perspectives of Islamic
banking relevant to
small firms. Part II –
Using Islamic Finance –
consists of a “how to”

guide to use Islamic
banking instruments
for specific
transactions.
Enhancing Financial
Inclusion through
Islamic Finance,
Volume II Springer
A complete, detailed
guide to modern
Islamic banking
fundamentals Modern
Islamic
Bankingprovides a
comprehensive, up-to-
the-minute guide to
the products,
processes and legal
doctrines underlying
Islamic banking.
Written by a pioneering
practitioner in the field,
this book provides
thorough guidance and
expert-level
perspective on the
principles and
applications of this
alternative-banking
model. You'll begin by
learning the
fundamentals,
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vocabulary and key
concepts of Islamic
banking, then explore
key products including
istisna'a, murabaha,
musharaka, ijara,
sukuk, and salam.
Coverage then moves
into practical
applications of Islamic
products to a variety of
contexts including
asset management,
treasury, risk
management, venture
capital, SME finance,
micro-finance and
taxation. Regulatory
frameworks are
discussed in detail,
including extensive
coverage of post-
financial crisis Islamic
bank valuation. Islamic
banking has
experienced rapid
growth over the past
decade, a trend that is
set to continue given
the sector's successful
weathering of the
financial crisis. This

book brings you up to
speed on this
alternative way of
banking, and shows
you how it applies
within your own
current practices.
Understand the
principles of Islamic
banking and finance
Learn the products,
vocabulary and key
concepts of the field
Consider the
applications in a
variety of financial
contexts Explore the
regulatory frameworks
and valuation of
Islamic banks Islamic
banking practices differ
from Western banking
in fundamental ways —
it's these differences
that shielded the
sector during the
global crisis, but they
also require
practitioners to
understand a whole
new set of rules,
products and practices.
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Modern Islamic
Banking gives you a
solid understanding of
the fundamentals and
expert insight into
modern practical
applications.
Islamic Banking
Routledge
Most books on Islamic
finance and
development issues
are written from an
academic perspective.
Although academic
reflection is key for
future direction,
dissatisfaction with
previous development
efforts, as evidenced
by their lack of
sustainability, suggests
the need for a different
type of review.
Development work is
complex and requires a
detailed and
transparent approach
in order to ensure a
cogent resolution for
potential long-term
issues. Each

intervention area
requires specific
elaboration for
meaningful impact.
The perfect solution for
one sector might be
detrimental for
another. Islamic
finance, with its strict
Riba restrictions, rules,
and other checks and
balances, is a good fit
for infrastructure
development in pursuit
of sustainable
development. When it
comes to sustainable
development, this book
argues, Islamic finance
has the tools to
intervene for maximum
impact. However, the
issue of sustainability
is not only related to
Islamic finance; more
policy discourse is
needed. This requires
guidance from the
principles of Islamic
economics, as well.
This book discusses
infrastructure
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development vis-à-vis
sustainable
development, drawn
from decades of real-
life development
banking experience,
and proposes impactful
intervention methods
based on wisdom from
Islamic economics and
finance.
Dilemmas and
Challenges in
Islamic Finance
Routledge
This book, the first of
two volumes,
highlights the concept
of financial inclusion
from the Islamic
perspective. An
important element of
the Sustainable
Development Goals
(SDGs), financial
inclusion has been
given significant
prominence in reform
and development
agendas proposed by
the United Nations and
G-20. The significance

of Islamic financial
inclusion goes beyond
improved access to
finance to encompass
enhanced access to
savings and risk
mitigation products, as
well as social inclusion
that allows individuals
and companies to
engage more actively
in the real economy. It
represents one of the
important drivers of
economic growth.
Gender disparity exists
within financial access
and its extent varies
widely across world
economies. South Asia,
the Middle East and
North Africa have the
largest gender gaps,
with women in these
regions being forty per
cent less likely than
men to have a formal
account at a financial
institution. Analysing
how Islamic financial
inclusion can empower
individuals, this volume
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explores the
contribution of Islamic
microfinance in
achieving SDGs and
solving income and
wealth inequality.
Comprising a
combination of
empirical evidence,
theory and modelling,
this edited collection
illustrates how to
improve access to
finance, making it
essential reading for
those researching both
Islamic finance and
development finance.
The Growth of
Islamic Finance and
Banking John Wiley &
Sons
The development of
Islamic banking and
finance (IBF) previously
centred around three
regions of the world:
the Middle East,
Southeast Asia, and
South Asia. However,
in recent years, this
has expanded, as

interest in IBF has
gained momentum in
Australia, the USA, and
Europe, especially in
the UK. Several
Western market
players have
established their own
Islamic window or
subsidiaries to cater to
the need of growing
Muslim populations in
these regions. This
book examines the
recent developments in
IBF, particularly in the
context of Islamic
social finance
instruments, such as
Islamic microfinance,
halal education,
takaful, mutual funds,
and waqf. It covers the
religiosity, spirituality,
and tawhid index,
which promotes social
well-being and
empowerment. The
book is
interdisciplinary, and
theories, practice, and
key issues are
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presented
simultaneously,
introducing new ideas
and techniques to the
IBF community.
Moreover, the book
examines topics such
as innovation in Islamic
social finance
instruments, advanced
techniques of risk
mitigation in Islamic
capital markets,
marketing and the
halal industry, and
shari’ah-compliant
instruments, which are
critical to Islamic
finance. The book is an
essential reference
text for academics and
research students at
the master’s and
doctorate levels in IBF.
Financial Inclusion and
Poverty Alleviation
Routledge
It is said that the
COVID-19 pandemic
has turned back the
poverty clock. As such,
there is a need to have

social mechanisms put
in place to provide
relief to those who are
affected in this regard.
Islamic social finance
consists of tools and
institutions that could
be used to alleviate
poverty. This book
explores the impact of
COVID-19 on Islamic
finance to better
understand the
effectiveness of Islamic
social finance in
helping those who
have been affected by
poverty overnight due
to the halt in all major
economic activities in
the context of the
pandemic. Since the
struggle against
poverty in each
country will be
different, the book
attempts to shed light
on the experiences of
different countries by
presenting successful
models of Islamic
social finance. The
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book first looks at
poverty and COVID-19
before delving into the
role of Islamic social
financial institutions
and how they have
risen against
COVID-19. The book
concludes by

examining the impact
of COVID-19 on Islamic
microfinance. This
book is the first of its
kind on the subject of
COVID-19, and it
intends to bridge the
gap in the literature.
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